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Water Sector: Project Updates

300 MLD Bulk Water project in Davao

One of the country’s largest private bulk water supply 
projects

WORK-IN-PROGRESS
• Permitting
• Design Works
• Stakeholder engagement 

campaigns
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Transport Infrastructure: NAIA Unsolicited 
Proposal

• Unsolicited proposal 

submitted

• Letter of completeness 

received

• Discussion of terms ongoing
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1Q 2018 Financial Performance
 1Q 2018  vs 1Q 2017

Residential Sales 620M +5%

Revenues 740M +16%

GP 292M +3%

NOP 90M +5%

NIAT 59M -18%
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Residential sales up, driven by H&L products

1Q 2018 Residential Sales
(in Php mn)

+32%

-67%
-47%

5%

Amoa (Compostela, Cebu)

Seafront (San Juan, Batangas)
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1Q 2018 Revenues

Revenues increase with higher industrial lot sales recognized

(in Php mn)

16%

-13%

+53%

+3%
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Gross Profit
(in PHP mn)

Net Operating Profit
(in PHP mn)

3%

5%

1Q 2018 Gross Profit & Net Operating Profit
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1Q 2018 Business Highlights

Seafront Summerfest (featured above)

43-hectare beachside residential development in San 
Juan, Batangas
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1Q 2018 Business Highlights

The largest Outlet mall to open in the Philippines 
(~27,000 GLA located at Lipa, Batangas)

Operational by 1H of 2018
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1Q 2018 Business Highlights
Residential

• Almiya and The Persimmon Studios approaching 
completion

• On-going construction progress in existing 
development – notably in Seafront Residences, 
Amoa, Priveya Hills, and Pristina North Residences

Commercial

• Malls in Cebu boast an occupancy rate of 96%, with 
increases in merchant sales from the previous year

• The Outlets at Lipa remains on-schedule and is 
expected to open by 1H of 2018

Industrial

• 20 hectares sold 
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1Q 2018 Financial Performance

Core Net Income
  ₱5.3 bn

+3%
vs 1Q2017

Net Income
  ₱4.8 bn

+3%
vs 1Q2017

Revenues
₱37.2 bn

Conso EBITDA
₱13.9 bn

+10% +9%
vs 1Q2017

vs 1Q2017
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1Q 2018 Beneficial EBITDA
(in Php mn)
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1Q 2018 Consolidated EBITDA
(in Php mn)
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1Q 2018 Core Net Income

1Q2017 1Q2018 Change 

Conso EBITDA 12,748 13,914 9%

Interest Expense 2,869 3,038 6%

Depcn. & Amort. 2,019 2,211 9%

Tax & Others 1,329 1,834 38%
Non-controlling 
Interest 1,415 1,581 12%

Core Net Income 5,115 5,250 3%

EPS 0.91 0.93

(in Php mn)
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1Q 2018 Net Income

1Q2017 1Q2018 Change 

Core Net Income 5,115 5,250 3%

Non-recurring 
Income/(Loss)  (442)  (424) -4%

Net Income  4,674  4826 3%

EPS 0.83 0.86

FX in March 2018: 52.16 vs 50.16 in 2017

(in Php mn)

+3%
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1Q 2018 Balance Sheet

 YE2017 1Q2018

Cash and Cash Equivalents 64,870 71,565

Total Assets 492,244 505,293

Total Liabilities 299,661 316,183

Total Equity 192,584 189,109

Equity Attributable to Parent 155,011 153,530

Book Value Per Share 27.51 27.25

Current Ratio 1.6x 1.6x

Debt to Equity 1.6x 1.7x

Net Debt to Equity 1.0x 1.0x

Consolidated Balance Sheet/Key Ratios

(in Php mn, except ratios)
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